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Churning is defined as excessive trading by a money manager in a client’s trading
account largely to generate commissions. Churning is an illegal and unethical
practice that violates rules of most regulatory bodies.
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l, (Pinyin), hereby agree that | acknowledge my
understanding of the churning definition and will refrain from account churning
practices on any of the live trading accounts. | hereby provide my consent to the
company to act according to its policy to protect the client’s interests should any
of my accounts be flagged for churning activities.
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